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PUHaAHCOBbIN MEHEeKMEHT

01 Komy nopomnper
KYPC

02 Yemy HayumTech
Ha Kypce

Kakune 3HaHnS 1 HaBbIKU
ocBouTe

O3 Kak npoxoguT
KYPC

[MosicHeHUs K cNoBaM MHOCTPAHHOIO NPOUCXOXKAEHUS

3pecb cobpaHbl MOACHEHUS K CNTIOBAM MHOCTPAHHOIO MPOUCXOXAEHUS, KOTOPbIe
MCMNONb3YTCA B MPOrpamMMe Kypca, HO NMoKa He BK/IoUEHbI B CIOBAPHYO HOPMY
PYCCKOro f3bIKa.

bByxranTtepsbl, 3KOHOMUCTbI, PUHAHCOBbIE aHANTUTUKN, ayanTOpPbI
- CmoxkeTe nepenTu ot Byxrantepckoro y4éta K NoCTPOEHNIO PUHAHCOBBIX MOaeNemn
« OcBowuTe npouecc broaxeTnpPoBaHUa
« HayumTtecb nporHo3mnpoBaTb AeHEXHbIE NOTOKN

drHaHCOBblE MeHeO KePbl, PYKOBOAUTENMN, BNaaenbLbl b13Heca
« Hayuutecb cTpouTb PUHAHCOBbIE MOAENN U BbISBNATH TOUKM POCTA
- CMoxeTe nogdupatb 1 NpuBieKaTb UICTOYHUKN PUHAHCUPOBAHUS
+ Y3HaeTe, Kak pa3pabaTbiBaTb MHBECTULMOHHbIE CTPATENMM N YUNTbIBATb PUCKU

BbinyCKHMKM PUHAHCOBLIX BY30B, HA4YMHalOLME cneymanuncTbl
« MNonyuunTe onbIT OLIEHKM ONePaLIMOHHON AesATENbHOCTH
+ YBennumTe CBOI LEHHOCTb Ha PbIHKE Tpyaa
- CMoxeTe oopacTu A0 No3uumm GUHaAHCOBOro MeHeaKepa 1 yBeNNYNTb YPOBEHb
aoxopa

AHannsnpoBaTb GPUHAHCOBYIO OTYETHOCTD U KJllOUEeBble METPUKN BU3Heca
CMoxeTe paccumTbiBaTb MNPUbLINb 1 YObITKU, NPOrHO3UPOBATb IMKBUAHOCTb

[MporHo3mnpoBaTb U KOHTPONUPOBATb b610AKETbl, UCTOYHMKU PUHAHCUPOBAHUS
OcBounTe Pp1HAHCOBOE NNaHUPOBaHWE U OloaKeTUPOBaHME, y3HaeTe, Kak NnoabdupaTb
NCTOYHMKN GUHAHCUPOBAHNS

KOHTpOHMpOBaTb AB>KeHune geHeXXHbIX MOTOKOB
CmoxeTe YrpaBJiATb cebecToMmMOoCTbIo U 3aTpaTtaMn, OCBOUTE yMnpaBieHNne O60pOTHbIM
KannTaiom

MO,U,eJ'IVIpOBaTb MHBECTULMNOHHDbIE NPOEKTbl N PUCKUN
HaquTer CO30aBaTb CI)VIHaHCOBbIe MoOesn, pPpacCHYnTbiBaTb 1 aHATM3NPOBATb
MHBECTMPOEKTDbI

Ha npumepax 13 XXU3HU U € NOCTOSAHHON NPaKTUKOMN

B npakTuyeckunx pabotax byageTe paccumTbiBaTb GUHAHCOBbIE MOKa3aTenu,
aHanM3npoBaTb pe3ynbTaTbl U AenaTb BbiBOAbI. Balum paboTbl NpoBepuUT 3KCNepT 1 AacT
noapobHyo 0bpaTHYO CBA3b.

C BopkLwonamwu ot akcnepTos LLkonbl puHaHcos HNY BLLUD
B HebonbLIMX rpynnax CMoXeTe NOTPEHNPOBATLCA B PUHAHCOBbLIX PAaCYETaX,
0OMEeHATHCA OMNbITOM C KoJ1J1eraMu, 3a4aTb BOMPOCHhI 3KCNepTaM.

B koHLUe pa3paboTaeTe pUHaHCOBYIO MOAeNb
Bbl cMoXeTe pa3paboTaTtb eé Ha OCHOBE CBOWX JaHHbIX UK J0paboTaTb NPeasIoKeHHYI0
HaMW.

UYto Bac xperT

S T

MNonyynTte 2 oOKYMEHTa
O MPOXOXXAEHUN KypCa:
ot NpakTnkyma n HKY BLUD

[MpoaHanmnanpyeTe peanbHyto CmoxkeTe co3aatb GUHAHCOBYIO
OTYETHOCTb AENCTBYIOLLINX MoJenb NpoeKTa
KOMMNaHun
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BBogHbI MOAYNb 00

1 AeHb, B 6ecnnaTHOM YacTu Bbl y3HAETE O TOM, KaK YCTPOEH KypC,

2 yaca N MONMETE, NOAOUAET /I OH BaM. A eLLé Bbl CMOXETE MPOonNTHU
pPeanbHbIN KyCOYeK NPOorpamMmbl M3 OCHOBHOWM YacTu Kypca. B HEM
Bbl MOCMOTPUTE, KaK YCTPOEHbI 3a4a4un, nopaboTaeTe B
npeaioXXeHHbIX WabnoHax Tabnuu, cpaBHUTE CBOM XO[,
PACCY>XJEHNI C peLleEHNAMUN aBTOPOB Kypca.

CopeprxaHue

TeMmbl

1. Kak BC€é yCTpOEeHOo
2. Nctopum owimbok m ycnexos
3. ®parmeHT Kypca 13 moaynsa 3. PnMHaHCcoBass MOaeNb NPOEKTA: BbIpy4yKa

BeepeHue B puHaHcoBYy10 oTy4ETHOCTL 01

1Hepens, Bbl BCMOMHUTE, Kakme GopMbl OTYETHOCTU CYLLECTBYIOT U KakK OHU
6 YyacoB Mexay cobom cBa3aHbl. [oTpeHnpyeTech YnTaTb TPU MaBHbIX
dUHAHCOBLIX OTYETA M HA UX OCHOBE [eNaTb BbIBOAbI
0019 yNpaBneHYecknx peLLueHuni.

MpakTn4yeckasa paboTa

« YTeHne oTYETHOCTU TPEX POCCUNCKUNX KOMMAHWUIA
n 6a30BbIN aHaNU3
- Pacuyét EBITDA pa3HbiMn cnocobamm

CopeprxaHue

Tembl

1. O YEéM roBOPUT OTHETHOCTb

2. OTY€T 0 NpUbbINAX N yBbITKAX

3. banaHc

4. OTYET 0 ABMXKEHUU AEHEXHbIX CPeacTB



Biop)keTupoBaHMe KOMMNaHUn 02

1 Hepens,
11 yacos

CopeprkaHue

Bbl paccMoTpuTe BUabl OI0OXXETOB U HAYyYUTECH OTC/IEXUBATD,

KaK OHM BIMSAIOT Jpyr Ha apyra. Pazbepére ocobeHHOCTH
opraHm3aumm blogyXeTHoro npouecca koMmnaHuu. NposenéTe nnaH-
daKTHbIV aHaNM3 1 KOHTPOJb UCMOTHEHUS DIOOYKETOB.

MpakTn4yeckasa paboTta

- CocTaBrneHue onepaumoHHbIX OloaXeToB
- CocTaBneHue GrHaHCOBbIX OI0AKETOB

Bopkwon

CocTaBuTe KapTOUKY HOPMAaTMBHbIX 3aTpaT, oTpaboTaeTe pacyéeT
OTKJIOHEHUI U OLIEHUTE, MOYEMY OHWU BO3HUKIIW.

Tembl

1. brogXXeTmnpoBaHMe B COCTaBE CUCTEMbI MIaHNPOBAHMS
2. 3HaKOMCTBO C OloaXeToM

3. OnepaumoHHble BloaXXeTbl

4. dnHaHcoBble OoaYKeTbI

5. AHann3 oTKJIOHEHUI

YnpaBneHue 3aTpaTamMu
n cebeCcToMMOCTbIO 03

1Hepens,
12 yacoB

Bbl pa3bepéTte noaxoapl K aHanu3y 3atpaT U PacyETy
cebecTommocTn. Hayuntech pacnpenensaTb KOCBEHHbIE Pacxodpl.
PaccuntaeTte Touky 6e3ybbiTo4HOCTU. PaccMOTpUTE, Kak BNUSET
npodunb 1 cneumdmrka bM3Heca KOMNaHUM Ha CTPYKTYPY 3aTpaT
n cebecTonmMocTu.

MpakTn4yeckas pabota

- Pacyér cebectommMocTu NpoayKLumm No MetToay Y4ETa NoJsHbIX
3aTpaT
« CVP-aHanus peatenbHOCTU dpunaHcepa

Bopkwon

Yrnybutecb B aHanm3 rpadpukoB 6e3yObITOYHOCTH, onpeaennTe
BUbl 3aTPaT, 00BbACHNTE NX NOBEAEHNE, PacCYMTaETe 3anac
MNPOYHOCTU U NPUMETE YNPaBNEeHYECKOe peLLeHNEe Ha OCHOBaHNM
CVP-aHanuza.



CopeprxaHue

TeMmbl

1. Kaknmm 6biBatoT 3aTpaThl?

2. PacnpegeneHne KOCBEHHbIX 3aTpaT

3. MeTogbl y4€Ta NOMHbIX M NePEMEHHDbIX 3aTpaT

4. To4yka 6e3ybbiTO4HOCTU, U CVVP-aHann3 «O6bémM — 3aTpaTbl —
NpubbINb»

5. AHanm3 peHTabenbHOCTM NoKynaTenemn

6. PnHaHCoOBas MoaeNb KOMMaHUK: BblpyYKa 1 3aTpaTbl

YnpaBneHne o60poTHbIM Kanntaniom 04

2 Hepenw, Bbl HayunTECH ONpPEenenaTb, Kakne BIoYKeHUsa TpebyloTcs

17 yacos B OOOPOTHbIN KanuTan 1 OT Yero 3aBUCUT UX 0ObEM. HayumTech
3pPEKTUBHO UCMOSIb30BaTb K/HOUYEBbIE 3/IEMEHTbHI 0O0POTHOrO
KanuTana, YToObl paLMOHaNbHO pPacnpenenaTb PeCYPCbl KOMMaHUN
1 BbICBOOOXaaTb CpeacTBa 419 MHBECTUPOBAHMS.

MpakTnyeckasa paboTta

- AHanun3 Nnpon3BoaCTBEHHOIo, PUUHAHCOBOIO
1N onepaLnoHHOro LMKI0B KOMMNAaHUN

- PacuéTt 1 ouieHka 060pOoTHOro KanuTana

- Pacuét u aHanus koadpPpumumeHToB obopaymBaeMocTm
N NIMKBUOHOCTM

- OnTuMKM3auma 3anacoB M 0ObEMaA 3aKa30B

CopeprxaHue

Tembl

1. YTo Takoe 06OPOTHbLIN KanuTan 1 NoOYeMy OH BaXKeH
2. YnpaBneHne o60pOTHbLIM KanuTaaoMm

3. YnpaBneHue 0ebnTopCckom 3a00MKEHHOCTbIO

4. YnpaBneHune KpeanTopCcKom 3aa0MKEHHOCTbIO

5. YnpaBneHue 3anacamu

6. ®rHaHcoBas Moaeb KOMMNaHUN: 0O0POTHbIN KanuTan



YyeTt pakTopa BpemMeHu
B PUHAHCOBOM aHan3e 05

1Hepens, Bbl n3yunte, Kak pakTop BpeEMEHM BANSET HA GUHAHCBI, HAYUYNTECH
6 yacoB BblOMpPaTh CTaBKY ANCKOHTUPOBAHWUSA N CUMUTATb NPUBEOEHHYIO
CTOMMOCTb AEHEXHbIX MOTOKOB.

MpakTnyeckasa paboTa

«  AHanmMs akumim KpyrnHemLwmx KOMnaHuim
N PACYET NX AOXOOHOCTU

- PacyéTt nporHo3HbIX BENYMNH JEHEXHbIX MOTOKOB U
onTuMmn3auma noptdens

CopeprkaHue

Tembl

1. Bpems v geHbrin
2. Pacyét npmBegEHHOM CTOMMOCTM JEHEXHbIX MOTOKOB
3. CtaBKa ANCKOHTUPOBaHUS

IHBeCTULIMOHHbIEe peLleHus
KOMMaHUN 06

2 Hepenw, Bbl HayunTECh PaccUmMTbiBaTb Noka3aTenn 3dpeKTUBHOCTH,

14 yacos OLIeHMBATb NPUBIEKATEIbHOCTb NPOEKTOB AJ11 UHBECTUPOBAHUS,
a TakxXke cpaBHMBaTb UX. OcBOUTE aHaNN3 YyBCTBUTENIbHOCTU U
pa3bepeTech, Kak 3aKnaabiBaTh pPasHble CLieHapUn B GUHAHCOBYIO
MOJEeNb MPOoeKTa.

MpakTn4yeckasa paboTta

PacuéTt nokasatenen appeKTMBHOCTU MHBECTULIMOHHOIO NPOEKT],
OLEHKa ero MHBECTULIMOHHOM NPUBNEKATENbHOCTW.

Bopkwon

OTpaboTaeTe pacyéeT nokasatenenm adpbeKTUBHOCTU U NnoadepeTe
ONTUMalbHbIV A9 UHBECTUPOBAHMSA MPOEKT C YHYETOM PUCKOB.



CopeprxaHue

TeMmbl

. [Mpouecc MHBECTULIMOHHOIO aHanm3a

. Yncrasa npmBegeHHas CTOMMOCTb

. BHyTpeHHs9 HopMa JOXOAHOCTH

. JJononHutenbHble Noka3aTtenm 3dPeKTUBHOCTH

. CpaBHeHuMe npoeKToB

. YUET HeonpeaenéHHoCTn

. Pa360op MHBECTULMOHHOro NpoeKTa

. PrHaHcoBas Moaenb KOMMNaHUU: MHBECTULMOHHbIE 3aTPaTbl U
JONITOCPOYHbIE aKTUBbI

ONOUTDS WN =

drHaHCMpPoBaHUE KOMMaHUU 07

1Hepens,
13 yacos

CopeprxaHue

Bbl norpy3utech B TOHKOCTU NpuBnevYeHns pUHaHCUPOBaHMUS
32 CYET COOCTBEHHbIX N 3aEMHbIX MICTOYHUKOB. HayumnTech
noadbupatb onTuManbHoe GUHAHCUPOBAHME C TOYKM 3PEHMUS
GanaHca gonra n cobCTBEHHOr o KanuTana, a Tak)Ke CTaBKK
3aTpaT KaXk[aoro U3 UCTOYHMKOB.

MpakTn4yeckas paboTta

[MpoBeneTe aHaNn3 TekyLen CTPYKTYPbl PUHAHCUPOBAHUS
KoMnaHun. PaccumnTaeTe CTaBKM 3aTPaT Ha CODCTBEHHbIN U 3aEMHbIN
KanuTtan, a 3aTeM — CpefHEB3BELLEHHYIO CTaBKY 3aTpaT Ha KanuTarn
KOMMaHnW. Ha OCHOBaHMK NOy4YEeHHbIX NOKa3aTenemn npeanoxuTe
ONTUMarbHbIN BapUaHT GUHAHCMPOBAHUSA KOMMAaHMU C TOYKN
3PEeHnsA TEOPUM KOMMNPOMUCCA.

Bopkiion

OTpaboTaeTe anropmTM OLUEHKMN GUHAHCMPOBAHUS KOMMaHWUMN,
pacyéTa CTaBOK 3aTpaT, YToObl B UTOre NpenioXnTb CTpaTernm
OanbHenwero UHaHCUPOBaAHUS.

TeMbl

1. PUHAHCUMPOBAHWME M 3aTPaTbl Ha KanuTan

2. CobCTBEHHDbIN KanuTan

3. 3aéMHbIN KanuTan

4. PacyéT cTaBKW 3aTpaT Ha 3a€MHbIN KanuTan

5. Pacyér cTtaBKM 3aTpaT Ha COBCTBEHHbIN KanuTarn

6. MNMopaxoapl K BbIBOPY NCTOYHMKOB PUHAHCUPOBAHUS



AHann3 PUHAHCOBOU OTYETHOCTI 08

1 Hepens, Bbl HayuMTEeCh paccunTbiBaTb GUHAHCOBbIE MOKa3aTENMN, KOTOPbIE

8 yacoB OTPaXaloT peHTabenbHOCTb, 000pPa4YMBaAEMOCTb, TMKBUOHOCTD,
NNaTEXecnocobHOCTb, PUHAHCOBYIO YCTOMUMBOCTb KOMMaHUMW.
Y3HaeTe, Kak aHann3npoBaTb KO3GPULIMEHTbI U MPUHUMATb Ha KX
OCHOBaHWUW yrNpaB/IeEHYECKMNE PELLEHUS.

MpakTnyeckasa paboTta

- [OpKM30OHTaNbHbIN aHaNM3 BbIPYYKUN POCCUNCKOMN KOMMNAHUN

- Pacuét n aHanns KoapPpuLMeHTOB peHTabeNnbHOCTH,
obopaunBaemMoCcTu, NMKBUAHOCTU, NNAaTEXECNOoCcobHOCTH,
$PMHAHCOBOWM YCTOMUMBOCTU TPEX POCCUMNCKNX KOMMAHUI
TenekoMMYHMKaLMOHHOW cdepbl

Bopkiion

HayuunTtecb NpoBOAUTb 3KCNPECC-aHaNn3 OTYETHOCTM KOMMAHUN U
oTpaboTaeTe pacyeT KO3PPULIMEHTOB.

CopeprxaHue

TeMmbl

1. Buapl pHaHCOBOro aHanm3a
2. KoaddUUMEHTHBIN N CpaBHUTENbHbIN aHaNn3

CTOMMOCTb KOMMNaHUMN.
Puckun n ppanBepbl poCcTa 09

1 Hepens, Bbl HayumMTecb cocTaBnsATb PUHAHCOBYHO MOAENb KOMMaHNMU,

12 yacogr 3aB£3bIBaTb B HEE OMNepaLMOoHHbIe ApanBepbl U puckn. OcsonTe
CXeMy aHanm3a Lenoykm CTOMMOCTM KOMMaHUW, HAayYnUTECh
BbISIBNIITb M OLIEHNBATb PUCKU KOMMaHUMW.

CopeprkaHue

Tembl

1. Apareepbl CTOMMOCTM KOMMNAHNW
2. ®DnHaHCcoBas Moaesb



NTorosaqa paborta. PHaHcoBada Moaesb ¥

2 Hepenwu,
19 yacos

B KOHLe Kypca Bbl pa3paboTaeTe NosHyo GUHaHCOBYIO Moesb
MHBECTULMOHHOIO NPOeKTa Ha OCHOBE BaLUMX JaHHbIX N
nopaboTaeTe npenoxeHHyo HaMmu. CnporHosmpyeTte n3mMeHeHus
dUHAHCOBbLIX MOKa3aTeNen c y4ETOM PUCKOB.

PaboTy npoBepsT 3KCNepPThl, OLEHAT KAa4eCTBO PacYETOoB, JaayT
noapobHyto 0bpaTHYIO CBSA3b U PEKOMEHALINN.



